
10 THE SUN, THURSDAY, MARCH 12, 1914.

First Mortgage

5
BONDS

Net tytrnlags, 1913, 18H times
(tercet eKVfw.

Company has net eralek tenets
eerae) In amoaat to onisUndlnz
bonds.

Oirtilnr So. 7 D upon refusal. .

A.B.Leach&Co.
Investment becurttiei

149 Broadwar. New York
Chicago Philadelphia Buffalo
Boston London. Eng. Baltimore

saaaaaaaaaaaaaaafl

Harris,Forbes&Co
M. W. Kaxnit Oat, V. I.

4fet MmMaTJM

NCW YORK

act as fiscal agents for munici-
palities and corporations and
leal In high grade munici-
pal, railroad and public utility

mis far liveshacil

Finley Barrell & Co.
74 MUDWAY

Bankers and Brokers
New York Stock Exchance. .

MesTibersM New York Cotton Exchange.
I Chicago Board of Trade. '

Two exclusive private wires to
the West.

CMMge203 Se. LaSalle St.

UNITED LIGHT &

RAILWAYS COMPANY

A Standard Public Utility
Operating Company

We Buy, Sell and Quote the
Securities uf this Company.

Circular andUarninat Statem'tits on
request,

HaF.McConntll&Co.
aariDptt. Phonccoot John. Mew York

Henry Clews & Co- -
1IA.SK Kits

11, 13. IP. 17 alij 13 UIIOAD ST
MEMBKKS N. V. OTOCK KXCItANGB.
.stocks and Bond, bought and sold forInvestors; ulsi carried an liberal terms.Bssftlilng Accounts, rerrlved subject to cheekeight. Inter-i- it puld on dulls, balances.I.FTTKKS OF CHP.DIT

Issued available the world ovor.

Talade Traction Light & Power Stocks
Amrican Light & Traction Stocks
Martina Power Stocks
Tennessee R'y Light & Power Stacks
OtJea Serrke Stocks.

MiiamsfDunbcr&fofemari
Wan at. Phone 4,5 John New Task

LETTERS OF CREDIT AND TRAVELERS
CHECKS

. IKTtENATlONAl. BANKERS
New York Leipsir.

KIDDER, PEAB00Y&C0
aIt evenahlre St., SS Wall St.

Boeton. New Yerkv- -
Coireependr-nt-a af

Mill IROS. i CO.. LTD., Lena-a-
n

Win. A. Read & Co.
Investment Bonds

Nassau it Cedar Streets, New York
Chicaso Philadelphia Boston LnnJon

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
rkltadelDhl Boston

bnnuon
Wtlll.Tn 1'. IHH-'- l A

Partrw).ifi. . cn

SHORT TEEM SECUlilTIES.

Int.
pemrtty. Ilata. Pay One. Ttld.Askfd.Yleld.
AmalCop..,5 M-- s Ms.r.18, lOISlonij inn' t.M
AUsKlov. ,4'4J-- J July I. tuition )., 3.S7
AtwKiov. ,4'J J- -l Jan. I, mm l' no 4.50
II&OIUI....8 J- -' July i lull lou'j ur 3.23
miynllT...3 J July 1. iuis Mi uo'i 6.
rhti(Ai.i..3 June i, ibis til t;ii 7.ui
Cr.CiAOK.li H June 1, lull i)', too.., 3.13
rhiWlFlU.5 U-- S Sept. I, 1815 tt3li(M', Sot
ConPoUt) ,n il.N May I, inn Wj us. 60S

i'.rleltlt...
S'rleKlt...

Detroit

A-- ll Al. , IWI lltTf. IDI'j 5.75
o Oct. 1, tun i() k inu'3 4,ii
O nr. . tail utii; mm sst

'.rlrltllwl C'i A O Apr I, IUI7 !' (Hill 660
lockVal...r, M.N'Nov. 1, 1111 mill ion.' 4.00
U('enlilt...4i .i- .inly l, tvu im-t- wott a.js
OtCINoUH.G A Aug l.lW. Oil, IHS15.W
miarv....;. r-- , reii, u, mis iin-i-

, too',. 4. so
hCHIl. ,4lM.SMnr 2. tuts l.u yio'l 4 37
lnnAStL..ft l'-- A r'i. i.taiD ,m m 7.11

MlcTlty..s
isoraniiv. ,t
wcfrinms

S

1

I

r

A

m- -: 1, iia 11114 nj'4 h j
l) Jur.i- - 1,11111 hi tut? MM)

Apr. 21, lull 1K1I,, li. J7M-- Sept, is, inn null, u,.( a.7(i
U-- Nov. 6. Hill luow lKit: su

NYCAIfllllHj 44-- May I, IUIS Mi ton,, 4.15
YNHAIt..!) f May . tut 7i U7H JJ.JS

N0P00HII..B JJ July 9, tut I inoilmn 5.13
fcoPBCino.,,6 J. I) Juno is, lull ion i ion 3.12
bouthnRy.,6
HouiDnny,.&
TTnltedKt..
tVeitRllla
WtPow...a

M-- s Mir, ?. til7 11 ,, w7. sso
MN May 1, 1UI7 Klls t nj l f s;n

Allif. I. IUIS lUlt.. int. a nr.
J-- J Julv 1. mis iw ' ku " aliio

EQUIPMENT 0IIUCMTI0N3
9RRC0.4M reb. I, IPI6-IK- Z 40bWWAAH April I. lUII-IU- Il 4.00

1.., A- -l It. 4 .tan
DRIAPRCoS .July I, 10I4-IK- 3 0.01)
CNRrTo....44 July 1, lUlt-lU- .'l 4 IS

iHi..& U-- n I, 1314 ltC3 i.Ul
1RCO..S June IS. 1814-n- r, m

1C"RC?...4K P-- t, I3 4.64
nnuo .a rfuiy

NOT.
i Jan.

prtl

I, ltll-IIC- 3 4. All
I, 4. Hi
I, 1016-II- 4.8S
I. 3 4.U

as:. 1. lftis-if- aa 1 en
A-- 14, Itla-ll- iM

4 .40 tiasls
4.40 Inula
4,.V1I,,
S3 hai-l-

liasla
4.7Sfcas'a
4,75 basis
4.10 U1I1
4. 40 baste
4 ,m basis
4 .CO Usls
4 .SO basis
4.40 bails
iM basis

FINANCIAL NEWS

AND COMMENT

Stocks Hare a Heavy Tone, Al-

though General Pres-

sure Is Lacking.

GOULD SECURITIES WEAK

Some Contrasted Reports of Op-

erations by Industrial
Corporations.

Ncrthlps coutil rnoro clearly tlluitrato
tho uncertain position of the security
markets at (tho present time and the con-fus-

stato of aehtlment than the con-

tract between yeatordny'a denllnsa In
and the transaction In Tuesday's

session. Both at home and abroad there
were Indications on Tuesday which en-

couraged soino mildly optimistic expecta-
tions, but thesa Indications vanished over
night Tho Wall Street market yester-dn- y

was distinctly hoavy In tone, and al-

though closing prices showed Irregular
changes tho prevailing character of tho
dny woh shown by a number of substan-
tial

Trading wno on a somewhat contracted
scald and there was no appcaratico of
general pressure, but the. market acted
very much ns though such firmness oh
It hnd exhibited lately hud been owing
to tho gradual retirement of long utand-In- g

bearish commlttm-nts- . There was no
manifest deposition on tho part of specu-
lators fof the fall to bid for etoclm with
which to close out their engagements, and
except for oomo rather wrgrosslvi sup-
port extended In puclal .directions tho
buying, llko tho selling, appeared to rep-
resent tho mrro exchungo of professional
contractu. S'o far oh
business went there seemed to be mure of
It on tho nellliiK nlde, Tho market un-
doubtedly retlucted some dlsappolnment
over tho falluro,of Kuropo to provldo nny
stimulus to recovery. Consoli advanced
rather stiffly In the London market, but
the situation In London as a wholo was
comparathcly unchanged. Somo early

toward upturn thero were checked
later In the day by presauro front l'arlr,
which remains peculiarly disturbed.

Tho pronounced fenturo of the local
dealings whs the general weakness of
the CJould nroup of railroad
securities. This beirnn with the continued
fall of Western Pucir.c bonds on the
curb and extended thro 11 ch the Denver
and Hlo lininde Issues to tho Missouri
Pnclllc. Such manifestations as this are
symptomatic of conditions against which
constructive forces have to contend In
the market, and apprehension that other
railroad Irritants will I1.1 added to tho
extended cataloguo with which quote 1

values are already Inlllcted U a decide.)
check on optimism. American Sugar Ke-
nning common sold down to tho lowest
price since the 1907 panic period, and
although the Increase of pressure on this
Mock lately seems to hitvo been to it

extent speculative It wtv
explained by the rumors of bad business
last year confirmed by the annual report
made public around midday.

Thin showed that tho company's earn-
ings from sugar operations wero less than

h of the sum necessary to puy
tho dividends on the two clusacs of stocl:.
Practically the only profit was derive.;
front tho banking end 'of the company'
business and this hud to bo supplemented
by a draft of moro than 33,000.000 on
aocrutd surplus. There are tokens here
of tho Increasingly competitive conditions
which tho company has alleged as a
strung point In Its defence awilnst tho
Government's litigation. Tho ej.hlblt wan
a'tugi-the- r the moat ileprestlng of the
mix d array of Industrial corporation re-
ports which have been put out recently.

Ths American Tobacco t'owpany's re-
port rhoitcd about 1!!K per cent, earned
on tho common hharc-- t hint year, conip.trrd
with tibout 3n&, per cent. In tho previous
yeor, and nil extra stock dividend was
announced for distribution to common

holders. The best of all tho Ir
dUKtrial exhibits of operations which have
como to hand w.it made by tho Uethlehem
Steel Company, which disclosed earnings
of 27.44 on tlm common stock, compared
with 0.SC In lttll. Tho company's shares
rtllected this return by a further ad-
vance, but the movement ecrriud lltth
lulluence over tlm gtnerul list, apparently
because of tho present dubious nltuatlon
lnthe steel trade. Authoritative, weekly
reviews recognized tho hopeful slgnltl-canc- e

of tho United States Steel Corpora-
tion's Increase of unfilled tonnage last
month, but all favorable Indications waru
counteracted by tho acknowledgment of
marked slackness of new buying at tho
moment, accompanied by tho establish-
ment of rather low prices.

New York Central was heavy and
rallied only a little on tha declaration of
tho regular dividend. Tho Itumely
Mocks advanced sharply, but there
was no Information obtalnablo during
thu day as to whether or not nrrange.
menu hnd been effected for tho payment
of tho March note coupon y before
lite expiration of the grace period. Tha
foreshadowed Increaso In thn .Western
Union dividend from a 3 to a 4 per cent,
into seemed to havo been largely dis-
counted.

Mexican affairs may have been to soma
extent accountable for tho aspects of tho
Mock m.irket. Mysterious rumoro readied
Wall Street early In the day of unfavor-
able changes In tho Mcxlcnn situation, and
In tho late afternoon circumstantial ro.
porta circulated. about a strengthening of
the patrol of regular troops ulong tha
Mexican border. Otherwise tho matters
which chiefly engaged financial attention
hao alreudy been noted. A lata report
quoted tho President of the) Unlttd States
Express Company as saying that no de-
cision had been reached regarding tho
mooted plan for liquidating tho company's
assets and retiring from business. In
view of tho activity In tho stock In tha
last fortnight It would seem that tho
stockholders are entitled to obtain from
the management n definite early decision
and announcement as to what It-- Is pro-
posed to do. Further strengthening of
foreign exchange was the only real feature
of the money market.

STANDARD OIL STOCKS.

Atlsnlle Pet. Co
Co.,,

Iluckrve l'lpe 1

(l.eebroiinh Itfg
Colonial oil Co
Conlldcnlal till
t'rewtnt I'lpa t...,,,,,
Cunibcrtrnd Pipe I.I Hire 1.1 llpe I,
(Pilcnn-Slin-

(i.Tlfnn-SIn- pf
lmllfltia I'lpo 1

.National Transit
New nrk Transit.,.,
Nurihi-r- l'lpe 1.
Ohio Oil
I'lcrrt Oil Corn
Prairie Oil A Gas
Solar Hrllnlnir
Suuthern Pipe I,
.soiilh 1'rnn. OllCa...
M. V. IVnn. Jtp
Standard oil of Oil.,
Hiand.nl Oil of Ind..
.Standard Oil of Ken,
Standard Oil of Kv...
Stendsrd Oil of Neh,
HMnilsrd Oil of N Y
Standard Oil of Ohio,
.'ivron ft rinchCo,...
Union TonU
Vncuuin Oil
Wabhlnrinn Oil
Waters-Pierc- e

rut m lues M its.,Standard Oil of N J..
Hubatdlarles en bloe..
etaxdOllota "all ca"

nid.
700
3C

ISS
MS
110
:r

M
ri

son
173
1S7
114

40
301)

IIS
ISO
11)3

67H
3SJ
ISO
9S3
ISO
343
ISO
SIS
287

, 440
. 32

4411

. :ts
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. 2S0
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. sauo
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. loss
.1441

rrday. Tueslay.
Askrd. Illd. Asked.

710 70S 710
310 .100 sin
ISU 1S7 1M
(173 MS 7&
1:1) 110 i:n20 2JO JM

im m r--i

A) li 01
307 3I Hi!,
177 173 177
HI IJ7 141
13U 133 lit

43 40 42
307 307 314
120 US 1:0
IS3 11 183
110 108 US
3N3 bs tai
3(Uj 9113 371)
234 Ha 292
8UH till) 80S
134 ISO 163
II4T 347 340
SM 640 MS
SJS CSII 833
24 233 88
410 433 4ro
233 224 S2
4(0 430 40
223 234 219

3 S3 3
224 214 218

Co 63 7
Soto

"Hi 17U 1TM

Y0BK EXCHANGE

ItallrtMta Other Mhares.
Wkunbsday, March 11, 1914.

Cloelnr. I Dl.' I I 0n--l Hlrh. I Low. I Net
Bid. Ak. ( Kate. Sales. I L Inf. 1 ttt. 1 est. I Last. 1 Charura.

21H 211 100 Alaska O M 21Va 21H 21H 21K
106 11S 6 130 Adams Express 108 108 108 10S 8

12U 13 ., 400 rs 12, 12 VI IStt IE V4 H
17 X. 200 pf 7Vi 47 47Vi 47U H

73?i 7S G 13100 Amal Copper 74H 74H 73Vi 73H
.. 70 6 100 Am llett Susrar pf . . .. 68 68 68 68 1
S4 nr. 4 32 Am Ab Chem C4H 5IH 5IH
20 2UV .. 2220 Am Can 2tU 29'i 2?V4 2V
2a 934 7 100 Am Can pf. 92 2T 92 92Ti

4I7i 50Va 2 120 Am Car & P 4Ta 497 49Ts 49
110 118 7 200 Am Car A F pf 117 117 117 117

3fi 36 .. 100 Am Cities 36 36 36 36
82c 84 7 20 Am Coal Prod 84 84 84 84

7 10 Am Coal Prod pf 104 1UCU 101 1USU
35 97 C 100 Am Cot Oil pf 97 97 97 97

lor. 110 h 200 Am Express 108 108 iok ios
31 31 .. 2100 Am Ico 32 32 31 31 i
27 2. .. 100 Am Unseed Co pf.... 28 28 28 28 1
34 343,'. .. 300 Am Loco 343; 84 34 34
C7 68 4 1300 Am Smelting 68 68';; 68 68 --j-

103 103 7 100 Am Smelting pf 102 102 102 102 f
163 167 12 200 Am Snuff 16S 165 164 164

98 9S 7 11300 Am Sugar 9 99 97 98 1
110 111 7 350 Am Sugar pf.'.., 110 110 110 110 tt
121 121 8 400 Am Tel Tel..'. 121 121 121 121
250 252 20 700 Am Tobacco 253 253 250 250 3
105 106 6 100 Am pf n 105 105 105 10.1
35 35 12 810 Anaconda 35 .15 35 35 4--

12 1C .1 200 Assets Realization.... 16 16 16 16 C

96 96 6 900 Atch, Top A 8 Fe.... 96 96 96 96
120 122 7 700 At Coast Lino 120 122 120 122 1

8 10 Bank of Commerce... 178 179 178 179
49 49 2 410 Baldwin Loco 50 f 60 50 60
88 88 6 8800.lt A 0 88 89 88 8

43 437,, .. 17000 Bethlehem Steel 42 14 42 43 r 1

85 85 6 900 Bethlehem Steel pf... 83 86 83 85 3
22 23 .. 400 B K Goodrich 23 23 23 23
92 92 6. 1100 Hit lyn Bap Tran 92 92 92 92

.26 27 . . 200 Cal Pot 26 26 26 26
206 207 10 5350 Can Pacific 208 208 207 207 1

32 33 2 2600 Cen Leather 33 33 33 33
61 52 4 7000 CAO 62 52 61 61
11 12 .. 300 Chi Qt West 12 12 11 It
29 30 .. 300 Chi Qt West pf 29 29 28 2S '!
I'S'i 99 6 3360 C. M ft St P 99 99 98 PS
41 41 60 2100 Chlno Copper 41 42 41 41 U

10.1 101 7 200 Cluett, V Si CO pf 103 103 103 103
32 32 .. 200 ColFAl 31 31 31 31 ,

20 21 .. 100 Col A Southern 20 20 20 20 .

60 52 4 200ICol A Southern 1st pf. 62 C2 50 60 4
11 11 .. Products .... 12 12 12 12
68 69 6 200ICorn pf..... 68 69 .69 69

149 149 9 2601DW A Hud 149 149 143, 149
395 397 10 lOOiDel, L A W 396 396 396 .396 f 1

12 14 .. SOOiDonv AUG 12 12 11 11
22 24 .. SlOlDcllV & H G pf 22 22 21' 21 1

95 96 7 lOOlDecrc Co pf 95 95 95 95 -- f-

70 76 6 100! IXt Un Hy 72 72 72 72
18 18 .. TlOlUIstlllcrs Sec 19 19 18 18

9 12 .. lOOiDul, S S & A pf 11 11 11 11
2S 28 .. 1150 Krie 28 28 2S 28
43 44 .. 700 Erie 1st pf 44 44 43 14

97 98 6 200 V W Woolworth 98 98 98 98
160 ISO 10 20 Geo W Helmc 160 160 160 160
147 148 8 600 Gen Eire Co '148 148 14S 148

77 7S .. 1425 Gen Motor 78 79 77 77
92 93 7 700 Gen Motor pf 93 92 92 92

126 127 7 TlOGtXurpf 127 127 126 127
35 37 .. . 300!Gt Nor Ore ctf 36 36 36 36 K
64 65 12 4900 Guggenheim 64 55 64 65 1

103 104 5i OOOIHarvestor N J 10.1 104 103 103 .

117 .. 7l 200llsarveiiter N J pf 117 117 117 117l '.
102 104 6l 200tHarvcster Corp 103 104 103 104 ' 1 I

114 .. 7 100 Harvester Corp pf.... 115 115 115 115l 1'108 109 6 200llll Central'. 10S 108 108 10S
17 17 .. 1300llnsplratlon Con 17 17 17 17
25 36 ... lOOllnt Agr Corp pf 29 29 29 I 29 6

9 10 .. HOOllnt Paper 9 10 9 10
36 38 2 225!lnt llipcr pf 36 36 36 36 1

7 9 .. lOOlInt Pump 7 7 7 7 1

14 14 .. 650 Intor-Mc- t 141 14 14 14
69 69 .. 200 Inter-Me- t pf. 69 69 69 59
86 89 7 300 J I C Mch Co pf 88 89 SR 89 4
26 25 .. 100 Kan City Sou 25 25 26 25

222 22U. 12 ion Llirirett Myers 224 224 224 224
144 10 10000 Lehigh Valley 144 145 114 144

176 17S 10 400 lirlllard 176 178 176 176 1

48 69 4 100 Mackuy Cos pf ex dlv. 69 69 69 69
67 68 .. 3200 Mex Pet 68 6874 67 67
23 23 40 800 Miami Copper 23 23 23 23

131 123 7 220 Minn. St P A S 8 M.. 132 132 132 132
17 17 .. 300 Mo. K A T 17 17 17-- 17
24 24 .. 3300 Mo Pacific 24 24 23 21 1

132 133 7 200 Nat Ills Co 133 133 183 133 1

107 109 7 r.OIN'ut Lead pf 107 107 107 107
I 11 11 .. 100 Xnt lt-- H Mex 2d pf... 11 11 11 11
I 15 16 30 800 Nevada Con 15 15 15 15
I S9 89 6 8500 N V Central 89 S97 8S' 89

26 .. 100 N Y Dock pf 26 26 26 26 1

69 69 .. 10465 N Y. N II A H 69 70 69 69
103 103 6 220 Norfolk A West 103 103 103 103

75 76 5 900 No Amer Co 76 77 76 76
111 111 7 2400 Nor Pacific 111 111 111 111

2 3 .. 100 Out Silver 2 2 2 2
28 29 .. 100 1110 TAT 28 28 2S 2S

110 111 6 soo ivnn n n 111 111 110 in
.121 122 S lUUl Peoples Gail 122 122 122 122 .. !

21 21 .. 600. Pitts Coal 21 21 21 21 1

91 91 5 ioOIPItta Con! pf 92 92 91 91 1 I

42' 43 .. Steel Car 43 13 42 42! '

103 104 7' loOlPressed S'.ccl Car pf.. 104 104 101 104 --r
2 2' .. 100Qillcknllvur pf 2 2 2, 4- -

21 21 15 142UO Ituy Cons Copper 2u 21 20! :!,
25 28' 2, 100 Hy Steel Spg 28 28 2S 2a I

26 26 .. 1300 ltopubllo Steel 26 26. 26 26 "1
90 91 7 500 ItepuMIc Steel pf 91 91 91 61 t-

1627, 163 81 29S()o!r.eadItiu 164 164 162 ICS 1

4 1 .. 3S6S Hock Island 4 4 4 '.

7 7 .. 29401 Hoc!: Islam! pf 7 7 7 7 j

14 15 . 1600 Humoly 144, 16V 14 14 f 1

, 34 36 .. llOolUumcly pf 34 37 :i4i 35 - 2
19 19 .. 1 ilo A L 19'P.'V 19' 19 'a

I 53 61 2' A L pf 64' 54 6 .r.4
'

1S5' 1S5 7' 1R5 1S5I 1S5: ls.ii
124 1241 7 lOOlSi'ars-Itoebl'C- k pf.'.... 124 124 124' 124! f '

32 82 .. 5iHjSl09S-Shfcfflc- 32 I 32 32 ' 32 ..
96 9S 4 100'S S Kresg 98 93 9S 9S
7 7 .. 160 St L & K F 2d pf 7 7 7 7 '

24 25 .. 0lSt L a W 21 21 21 2l'
93 937 6 3227ou. Pacific 94 94 93 93

827 Sou Pucillc ctf 101 101 101 101
83 84 6 150 Ily Co pf... 83 83 83 83 4- -

64 66 6 20 Stand Mill Co pf C4 64 64 64
24 26 .. 200 24 24 24 24
80 82 5 150 Studebuker pf 81 81 M 81
34 34T4 12 400 Tcnn Copper 24V 34 34 34

148 148 10 600 Texas Co 147 118 147 148 1

43 44 .. SOO Third Ave K R 44 44 44 44
106 106 6 100 Twin City It T 106 106 106 106

7 7 .. 100 Un IJa & V 7 7 7 7

166 157 10 12450 Un Pacific 167 167 166 157 ;j

98 100 7 140 Un Dry Goods pf..,., 99 99 99 99
19 21 .. lOOfUn lly Inv 20 20 20 20 1

43 44 .. 200 Un Hy Inv pf 43 43 43 43
80 83 .. 825 U S Express 83 84 83 83
62 64 6 640 U S Hlty A Imp 62 63 62 63
CITi 62 6 3210 U H Rubber filS 62 61 62

102 102 8 000 U S Rubber 1st pf 102 IQ2 102 102
64 64 6 29100 V H Steel 64 61 f'4 64, .

109 110 7 1250 U 8 Steel pf 10il; 110 109 109
64 64 SO 2600 Utah Copper 63 54 63 64 H- -

31 31 .. 400 Va Carolina 31 31 31 31
104 106 fl 100 Vn Carolina Chem pf. 104 104 104 104

2 2 .. 100 Wabash 2 2 2 2
93 95 10 810 Wells Fargo Exp 94 94 94 94 3
72 73 4 1600 Westlnghouse E 73 73 7.1 7.1

117 119 7 100 WeBtlnghouse E 1st pf 116 116 116 116 2
30 30 .. 100 West Marvland 30 .10 30 30
64 64 3 7S20 West Un Tel 61 64 63 64
16 16 ,. lOOlWheel A L ElBtpf... 16 15 16 15

Total snles 273,264 shures.
Note. Whero a "c" follows a quotation tt tndlcates a bid or offer for 10 shares.

Closing prices of stocks In whloh the're were no transactions yeoterdoy
Hid. Asked,

AmAtrCh pf. 03

AmnrMioo. u.i
AmllrSh pf..l(H4
AmlllSuinr 27
AmCltles pf. Mi
Ami oai... , no

iCotoll... 431$
iltldeAL. 4

illALiif.. 2IJ
AmUuOll... to
Aml.ini pi .101
AinMall 7
AniMalt pf.. 4iAmSAII pfl)
AfnSnutfpf.iOlIf
AmSIIPdy... 31
AniTlACalil. 33
AmWoulen.. II
AmWonln pf 7l
AintVPanrpf 13
AffpASt-Tiifim-

Dalilnnl.pMnni
UAO pf so
llstopiUb ... I
IIKIiondrtipf S7
)iklynU(iaa,l23
lirunswTcr.. 7
HulllAP... ,10744
HufltAi pt..lir.!
Hutiertck..., 27
Cali'et pf..,, eit4
CanSouthn,, AOvj
CIIKnf.VJ.,.,3ai
CenesATel.tose
CenUath pf Wi
ChlAAlton., 10
Chi AAtt pf,. 18
ChilALpf... (0
Chi M AS lpf13714;
Ch AN,'..".tS1H
ChiANWnf,.m
nilStPAO...I33

CCCAStL...
CCCAf,tLpf. 81
CluettPACo, 7
Coiru& pf

NEW STOCK PRICES.

104cl0jo

Tobacco

HOOjCorn
Products

600lI're.sH.d

Seaboard
SOO.Seabounl

Southern

Ktudcbuker

Chem...

ChlStPAOpflU

Ooaoiaas..,Uj

03
9(11

l(3t
221
CH J
Vt
44

4M
24
It

104
H

494.
1(4

1M
MM
60

" K
77
IS

loo

oo
117

113$
133
27 H
ft
(13

326
IOOO

I00W
12
111

80
IBS
134
172
10
IIU
3
70
70

140
4H

14

BED AND ASKED PRICES.

Bid. Askad.
CrriCarpet, 70
cutiAmsrr..
CiibAmSr pf
DblJAKII)... 3
DrllMlMin ,114c
iietAklaclt.. 66
DeiAMao pf. S3
DulSSAA.... 4
DuPontPrpf S7j
KrloJ.lnf... miKMIiiAi..,, 13
KM AS pf.... S3
I'Woolw pf..llft
nifrima pf..los
(IChCo. ., 17o'
(iCIit'o pf...l(isi
(iranbyCoo. NtVi
Havana,..., KJIjo
Havana pf.. HI
HackensaclillOS
HomrstUlD.USt4... ..1 -

' IPump pf,,, 23
inKiiaua,..izu
lni-ltau- d pf in
Iowa Cent .. 6
Iowa Cen pf. 12
JKayher M
JKavser 1 pf.104
KUr'tSAUpfeo
KCilySo pf.. 80
Krofllcill. 4
KADI4 pf... 400
Laclede (las. se
lArk Strel,, 3SV4

LKrleAW... 6
lJErAW pf... Ml

pf.113
Lons Island. 34
Lorlllard ir.mifLouaN'ash.,136
L Wile. Ills.. IIW
L wiles 1 pf .101(4
L WllesSd pf ejlj
Motlnepipf 104U
UnnlAlVr, IIA

Uaokai-Co- s SS

Vlanhat I!1,.U1
MayDt'tJI... UH

so

K
to

113

A
38
37
13

Us
116
17S

mo
07

T
IS
(si

1M'

IP
9

li"
33

7
20

120,
87

1M
US
3214

103

I04H

133

t

-- " t .. , ........ -yg."- -'

Bid. Asked.
WayDtatpf too
Mer Marine, 2U
MerMarpf..
Mux Pet pf.
Mlrh Cen.. .
MASt Ixinls. 12
MASIL pf... 23
M.Stl'AS.i II

pf I42!f
MSll'ASS U

LI KSt
iloKATex pf It
N CtlftSt I...13e
Nat Ills pf... 172
NalKASpf. SO

Nsllxad.. . 49
.V Ity of Mex

1st pr 33
N Cen Coal.. 35
NY Air llr... 60
NYChAStL, 36
NYCAStL

tstpf...... 03
NYCAStL

2d pt 72
NY Dock., . 6
NYOulAW.. 27
NOChtil pf
Nor Sou SIM
Nor IV pf... Mil
NoOh T A L.
Psbst llr pf.toi
I'ac Coast... K)
Pace 1st Pf. M
Pec C 2d pf.. Mi
l'ao Mall!... 23l(
I'acTATpf H7

lVttt&M.,... 23
1'ettlAU tpt 80
PeoAlCait., 3
PCCaStU.,, Ki

pf,10l
Phelpsllodi.isa
I'hlUCo N4

PhllaCo uf rt ss
PlttaSteel pt isllfj

PullinanOn
iHeaduif tpt

101
3

It
NO

160
14
40

160

S3
34

140
121
00
6014

SUj
60
S3
SB

38
20
2''--

26
33 ,

t!r,3
101
30
116

ts)
2llj
ttn
03
10
M

1M

W
02
WU

kt)

' '7
T

TIM A klr4
Iteedlnr 2 pf tw' tw'i
KIMSl'... . 314 4
SbANK 1 pf 10
.SLSlfKIeqc
St!.SoW,.pf
Slils-Shc- f p. Ml

SSKrisirr pfioi
SoPKSuitar,
rori(.-i-u pr
SoHvMAO.
Manuuui
TrxAPaiT,.ln.l
TWil..l.t'

73
at

... ki;
.T. . Ul(J

TolSILAWti ti
TMnCIIT Pf37
t.nderwood. hj
tlndorwd pf limt4
iinusvr: I nt .

lIlil'Anr.r
ITnClcMfKCollU
ChCUMfg pluo
irnDryOiU,.

11
lIDCanllPpf 41
L'SIndAlfo.. 21
t'SlndAlpf, K)
Vandallalt.,
ValrnnCAU, 60U
ValtAP 61

MIAI'pf. 03
Vulcan (i
Vulran pf... 23
Walin. h pf,.
MciiUarylpfUi
Weyllni()o..210
WcyllruO pflt3

4
WALK 3 pf, (114

WtsCen...... KH

IS
16
r.J
0;

101
IS'.

ton
77
34l(
16'J

103
10
20

S3
113
30
M
tt'-- i

101 3
HO

13
43
33
37
W.K
33
6M4

II
40

30
SOO

120
4U
R

47

Ux dtridend.
Where a "e" follows

a nuotutlon It Indi-
cates a bid or oflar
for It shares,

1AILR0AD AND OTHER BONDS.
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FOREIGN BONDS.
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DAILY FINANCIAL CALENDAR,

EX DIVIDEND,
Company snd Term. stk. Amt.Norllmt.tern Yeast, quarterly,,,. jN'orthweeiern Yeast, extra 4

West Pennsylvania Traction andWater Power, quarterly pfa 1U
DIVIDENDS PAYAHLK.

Iteudlng Company, quarterly t pfd 1

Lire Slorlc Market.
WEDNWDAT, 'MjmIi 11.KeeelUs of beeves weru l,3s head33 cars for tho market, maklns-wlt:- ,

previous arrival. 3S carstfleera wero slow but etenly with the ex-ception of light common
or?U'iioA"iyS .t0111 nn If here, lli'llj

T.nr .Wds were oleared, however;

l!v..,p.r 10.l. ,l-- ' JXCT t IS. 40. bullsi?4,ff.7',5' ";llen0 iM- - cowsi at 13 73extra cow at 17.60. Dressed
naml'le" l'VU' ,m "m,n

Itecelpu of calves wero 1,730 headc u.tlnK 7 for Die market. Ve.ls we?e
slow at a decline nf strong 60c. from Mailt

r"Llr,s wr cleared. Commonvisila ld nt S.60ittlS.0 nnr loaIhs.i cult j nt KSfltfls. fed calves at I e 60 slntt" nnl fcarnyatd
?luautlo,nu"8"d eolv" w'frduV.
hrnpirdVn.rt!'v,"dror,7fi: iwcars on ,a counllng the stale atuek. sn'e.n" f.al.r. demand nnd etenrty but no or Imi

SSftiS 'JS3 'liJesIed1 fJH oVTI
ari?"!e.fchUn,ry h0" Manx's
fX Mh.V, Va.5.Mn, A?, , yr- -

and medium ,oJ at100 bs.; heavy at "'"' P,r
hegs unchanged. LWy drcd

LATE DECLINE IN

THE LONDON MARKET

SelHnpr From Paris Brings

After Early
Improvement.

AMERICANS CLOSE LOWER

Steels in Favor on Tonnage

Statement C. 0. Bought
Moderately.

Londok, Marcli 11. Improvement was
marked In the trading to-d- In the early
session. There wero recessions before tho
close, but (lit edced scurltleu continued
linn. Consols closed higher.

Paris afforded what factor of unaettlo-me- nt

thero was. Selling from that quar-

ter brought tho moderato nfternoon e.

Tha general feeling In the market con-

tinued more cheerful. Mines woro Irregu-

lar. Mexicans Improved and Braxlllanr,
though unsettled, had a better appearance.

Americans closed fractionally lower.
Chesapeake and Ohio was bought moder-
ately nnd Steels were In favor on the
strength of tho tonnaito atntement. Can-udla- n

Pacific was lower.
PAnts, March 11. Hcntes at 38 francs

12 centimes were 6 centimes lower.
Thi) general market was dull.

IlBHMN, March 11. The market was
quiet nnd prices wero better.

MQNE7 IN NEW YORK.

Market DU susd Firm Cld Krtssu

Canada.
Xncal money conditions were unaltered

yasterday. The mark.it for time fund was
extremely dull and contlnujJ to exhibit a
llrm undertone. Another amall shipment or
uold woe received here from Canada amount-
ing to I15V.O0O. Hanks lost 1476,000 more to

tlnvrrnment, brlnslng tolM lo.,
since Krl.luy up to ,1, 707.000. Forelitn ex.
cliatiKe f.nn. demand sterling closing 13
polnte hltther around 4.10.

Call money on the r.oor of the HloCjC
ruled at 5 per cent., the highest

being 2 per cent, and the lowest 1 Pr
""tVine money sias Arm and dull. Hales
wero 3 pr cent- - for lxty days. 3 14 per cent,
for ninety days. 3 4 per cent, for four and
nvo month.. :'4Ji3. cent, for six
months and 4 per o-n- for over the year.

Commercial paper v.'as unchanited. Hates
were 4 IMS per cent for sixty days and
ninety .Im. bltla recrlvublo at.d for best

to six months nanus. .f.iur

2iii

!,

mesne ernuiiire "11 .rw iui..Par. St Paul DOc MInne- -

nolle SOc. uremium St. liuls 30c lire- -

mlitm. Kan Vranle.-- o 60e. nremlum. 3Iont- -
real 62,c. premium. Chicago 10c. dis-
count.

Sterling exchange was Ann. laes were
4.S340r 4.4570 for elxtv dave. 4. 3410 ft 4.SG1B

for demand 4.US55r4..t0 for rabtee.
Money In Iindon, 2 per ernt.i ehnrt hills.

2i per cent.; three months. 2
per cent. Closing prices of consols, 75
for money ts 3 for iiicour.t.

Paris cables quoted the closing price of
rentes nt 88 frnncj and 12H cenllmea.
Kirhanr on London, 23 francs 21 cen-
times. Private rate of discount In Purls.
2'i pr cent. Herlln eschanee on London,
20 murks 44 pfs. I'llulo rate In Merlin.
34i per cent.

Commercltl price of l.ar stiver In New
York, 31 '4c.-- . In London. 21 Mexican
silver dollars nuoted nt 45M,'r48c.

New York Clearing-- House statement:
chances, l33.7SH.o;3: balances. ,13.171,434;

debit balance, SI 4 5. 531 .

PUBLIC UTILITIES SECURITIES.

Arrrr'-s- n ATrvttnn....
An.erlrsn l.lht A Trwtlnn pf.
Adirondack Plecirlc Purer ..
Ariln.nrtack Klrcirl- - l'.iwrrnf.

I American Oas A I'.lectrlc
A I'.lrclrlc pf....

Auierlian I'nu-rr- uciii
Amrrlri.n Power A tjehtpf
American IMIillc I'tUltiri

I Amrrlcan IMhll.i lltlllllis Pf
Appalachian PowrrCo
Appalachian Power Co nf
lUr.icr Kalluay A Klrrtrl- -

. Hu.'or P.slUuy t'.iecirln pf.
riilis Frr1cr
cities Service nfli.,.'rr C.i . .
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Cotntmmwrsllli Power. It A I. Co pf
0'i...iimcn Power Co nt .

I'uinl 'rl.nii! County Pur A Mailt o.
.'uii erlnnil ct pwr l.'klii Co pf...
lienver ;.is 3. neii lo

' Ita.st St ijiuls A S'll.iut.nii
I l!ai.t St I .u!i Suburban pf

BI. Hon.l Hep.ilt pf
I I'.lectrlc li.mil A Sli.irei'o pr
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llouiAii.i I'nwrri'.

. Montana Power nf.
I Northern Ontario lJi:n: & Po'.ttr,

Northiru Outar.n I.Uut A Puwe
Nortl.crn States Power Co
.Vorihern Slates loi.ir Co pf
i).".rk Water Co

I Pacific (las A lllrrtrte
I Pacinc lias t. Plcclrlo pf

Portland ItilU'iv, A Power Co
llepillillc ny A MlClit (Jo
Hepatillu lly A Limit Co pf
Southern California I'dlson
Soiilhern California IMUnii pf
SliiLdard (bis A Llectrlo Co
StRndard lias Kirctrle Co pf.... ....

n ... ti.. i i..i. ...,.. ....
Tennessee lly, Llclit A r pf
Pnlted I Iclit 4; Hallways
t'nlirit l.lthl A Hallways 1st pf
t'nlied Llcht A Hallways 2d pf
t'nlte.1 t:iillt!esCo
I nlted CtllltlcsCo pf
Utah Securitl-- 3
'Ae.lern Power Co
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DAILY TREASURY STATEMENT.

WASinNOTON. Marcli ll.-- Tha slslrmentreceipts wiirrstita Treasury
sliows:

TeHer.lay. This nioiith.Fi.cal year.
Itecrlpts I1.0.M.D72 I17.222.SV) I464.t03.364Psy warrants. 2,2:6,116 XwU72.SSl 4M..u,o:o

Deficit fK2.1 tl.lfe.WI i:un,8
Surplus.

Itcylpla frcm inrtonis yesterday I1.1R.li.teriul revenue, ordinary,
i:3,)2, inlsivllutieous;

Im'u! 3"al bl"1: n0,t" rfctlvcd redemption,
friie Hitrment United Stalesusurer Msrch .hows:

fluid coin ' '
OolU ctrllilcntes
Silver dollars ...!!!
silver certificates ,
united Stales
Certified checks banks
National hank notes
Silver bullion, subsidiary Mlvcr

minor coin
Cash Treasury

r.slloi.ot tanks
Ayullable cash Treasury

banks
Didurt currci.t liabilities

bnlsn-- e Trrumirj batiks
other Treasury r.4rls inrii

balance teiierM tnnd...
Qol.l coin bullion
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ISl.O'O.lll

2.fr7.JM
l1,IVi,;.)0
C.Mi.lfj

CJl.lSO
HlSJ.tTJ

II.301.7C4
l73.U3.fi:

74.4J3.S17

SI7.B5S.S-.-

163.743.S.--
37AS9.W)
6.:.i,;o

tJ.7C4,t:o

Itto.w.ooo
' III. 5 1 I . . UTo redeem outatuiubiig cerllt:cates,.lt,l3.7Sl.6l3Orand total cah u.ttis In 'treasury S,0.I;R2

SECURITDBS SOLD AT AUCTION.

230 ahsre. Cuba Hallroad preferred, 36V1a shares HrooKlyn Klrr Uriel; Works. 109.1100 note of John II, Moore, dated Plain-Hel-

N. J July 10. liii2. to order of

19 L,.,aedlfi,r;,,p!.,llani,n,la Compi"''
,0' Com
19 'rtttia"a Company,

tor share.
20 shareo Ferdinand Munch nrewery. 62

Vom.e"lloi0'l'o'!!VO')l1 Nllrt""n Company.
" h"J" M,lr,t"t a'nd Fulton Nstlonnl Hank,
2 shares Oreeiipoltit National Hank of Hrool:- -

hpothocutoit). if,o.
11.000 Atlantlo City Hallrcnil Company 5 percunt, gout bond, uo 111), Interoit Muyund November. 102'i,
100 shares Hrooklyn Jockey Club, Hrook- -

lVn, 104,
tSC.OOO New York Ilsnl Rstato Socurlty Com.naiiy 6 per cent, bonds, due January.

1VI7, January, lJ, ,0o.

v

Krtirtirt&Iii
33 FSae sSlnNew Trk

High Grade

forest me nt

Securities

J. K. Rice, Jr. A Ce. Will Buy
to Kureka Pipe Use Stock

100 rirreley Siiusure Hotel Cum. Stork
to Inlrrbaroaih Haphl Tnsiisll Slock

100 New York Dork Coin. Murk
inu I'fd. ,lorU

23 Standard Coupler Com. Stock
10 Nn West. I'enn. ripe Line

100 United Clec. Uftil ISprlnsHrld) stork
Standard Oil Stocks, Quotations. Data, c.i

J. K.Rice, Jr. & Co.
rhone 403t to 4010 John 33 Wall SI.. N y

Just tke Facts and Figures
You Most Want to Know
About Your Investments
Arc they tag exempt? What

are dividend, Interest and
price records? What are
company's obligations and
when due? What are com-
pany's earnings? When do
directors meet to declare divi-
dends? When are dividends
payable? What are crop,
mineral and trade records
and positions?

It has taken MANY VOLUMES
heretofore to reply to these ques-
tions and to hosts of others
which ore answered in concise
and simple form convenient for
reference and comparison in
ONE VOLUME in the

Year Book of
American Securities
Financial Diary 1914

Price $10.00
Write or Itlephont for Jescrlplltt circular

17 Battery Place. N. Y.
Telephone Rector 3343 .

GIRARD TRUST CO.

PHILADELPHIA
CUAliTKKEU IBail

Capital and Surplus, 110,000,000
E." C. HOnnia, Preildcnt

W. N. ELY.
A. A. JACKSON, Vlcs.Presldev.

C. J. RliUADS. Vlcs-rre- A i .,
a. i:Qls. a'cf.-uur-y

CAPITAL
.S2,000,0(X; i

SURPLUS j

S 7.000,000 J

I'pdrrnl Income Tax Liiw
Inronixnlrnco nttendlns the
rollrcttoa otrouiwns thereunder
ir.37 be obilatrd by appoint
la: this Company as aceal

l.'nlleil Slates
Morla-as- A Trast CiidtMnr

nVavniTSd St. RlCrdar St. 17KIH si.atlli

rXSTOH.

vvnauaiinu ana .
OONSTRUOTION BNOlMllttt
fUBLIO INVIOB FROPIflTIM

PINANOKD anet MANAOID

J

jMriwesHreiit sgasessa a r
PUBUO UTILITIES.

Sor the year ended December St 51. 1,

grog earnings of tho subsidiary con pn.
uf the United Light and Dallwaye
were SC. 037, 285, nn Increase of 1 73 1 (j '
13 S per cent. Operating expense, ar.j
were 1J.4 per cent, heavier, If mini: n.

of 12.313.3(9, a guln l n p.r 'v
over the preceding yenr, The surr'cs e'
companies after payment of nel chin's
and other Interest was 11,172 311 sn '"
ptnslnn of IS.J.3I1, or .3 per Cdnt eer
combined surplus for the year er.o-- J I1'

cember 31. 112. Gross earnlnrs af tre
InK company for the venr werr H.4'4..
of this amount 11.143.503 accrued fi am
surplus of Hie nt.erntlni; rompantm. .id
balance was made up of 9246.62"
Investments and l"7 494 of iri e r.

earnings. Net carnliiKS of the ho' ' r
,err f 1.001.719. a gain of s

After pnyment of first and seenno p
dlvl'tende there was a lalar.ee rr
.lepreclatlon nnd common sto,
of $437.(31. un Increase of $:i: "

equivalent to 7.03 per cent, on (1 0
ng Issue.

Tho January etnlrment of sritnrs '
Detroit United Hallways eM
In Kross, net and surplus toil c
in..- - the cniupnny Is utile to n
ileii.l rciutremrtits of Ht per r.
on the coinnion Mock J.itiui' ti ,
ini4 were PG0,3ol. s deer, '
Net rartilm.'. were 52ft. 4'" c
139.37.'.. ai.d tnt.il Incimr n s

ilo.-rjn-s of J3S 133 Te milluontti aft. r a I charges w --

134.403 less ttiun for Janu '

Tha Nortliern Ohio Tr.irti
Cotniiuny nliowa for J.t.uii- - n
r.rnlnKs nt C2J0 f nn u. " '
Net earrlrsje amouuied to f
crease of 4 5C. Afi 0'
nnd dividends there was u
a dtcrcasa of 14,461 fr-i- Jan.

Cross can.lnts nccrulnc to '

wealth Vowel- Hallway and '..
from its subsldlarl". for .ne
ended Ja,.u iry 31. IHK. ai ur 1

ISO, an expansion of I;
and taes ware ymaltor. ur 'Wf. but Interret ch.irtre Ine
and ptfrred di laen.m
larcer. The hulancr 11ft. r a'
preferred dlvldi mis. 1.1. u 11'

slock dividends and reo . ,
tirert-itio- wiib 1 1. 1 T 7. ' ...
I'l(3.367 Jinunn- - e'ir'ilic' '

Kioas Intrrnslni: I.' ,
mice af'er ciiiensieu or . '
xpanil.in of 174.644 oier .

Y STATEMENT

TUKSDAV
Paid liv Sub. Treasury to ' mlc-Pu- ld

by Innks to
Loss to banks on day's trine

actions
SINCi: KHIDAY I A T

Paid by Pub Treasury to ' an.,
t'uid by banks to Sul.-T- asu 1

Loss to banks
Loss tn bunks urns pcrloi p..

vlous week...

t .

H" 0f


